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Poverty
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social and economic resources to achieve holistic-baalg, and
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Vibrant Abbotsford working definition of poverty.
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Solutions? A Safety Net and a
Springboarde
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What is individual asset building ?

® Starts from a place of strength recognizing that all individuals, whether
they live in poverty or not, have a range of assets that can be developed
and enhanced.

® |s the process of supporting and encouraging low income earners, and
those living in poverty, to accumulate, develop, and preserve all types of

assets.
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What are assets?

®  The building blocks of a sustainable
livelihood.

®  They are the resources individuals have
to create a fulfilling life and to cope with
change or crisis in their lives.

From theSustainable Livelihoods Framewods described in the paper2 2 Y
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Development Consortium 2001. Researched and written by Eko Nomos
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Asset s

family, friends,
community

Social

Personal

motivation, self esteem,
assertiveness

Physical

Financial
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income, savings, good
credit rating, access to
credit, financial security

readiness to earn income,
education, skills

food, housing, child care and transportation
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Assets are a Springboard!

Building and maintaining financial
assets can have wide reaching
positive effects across asset
categories and:

A Provide a cushion against crisis or
planned risks

A Enhance social capital and inclusio

A Encourage a sense of hope for the
future
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Community Based
Asset Building Programs

Using the tools of:

financial literacy education
one on one mentorship, family advisors

employment search support

small business development services

connection to additional community resources

matched savings opportunity called an Individual Development
Account (IDA)

additional savings strategies
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EMBERS CA%$H Plan
Capital Acquisition & Savings Help

funded bywancityCredit Union

Erin Thomsen
CA%$H Plan Coordinator
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EMBERS

EMBERS helps people
to establish strong
foundations for economic
seltsufficiency.

We aim to reduce poverty

and build a healthy prt—=
iInner-city. -
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Role of Microenterprise Support
Programs in Asset Building

Networks Loans

Social supports Savings

Financial

Business

management skills
. Personal
Accomplishment

Technical knowledge

Recognition related to industry

Physical

Self-esteem Financial literacy

Building Equipment Vehicle
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CA%$H Plan Goal

to support low income entrepreneurs to build
equity savings over a period of six to twelve months
to invest In their business
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CA$H Plan Objectives

1.To support low income entrepreneurs to build assets for
the purpose of business start up or expansion

2.To encourage the development of a savings habit
3.To strengthen financial knowledge and practice

4.To increase confidence in oneself and hope for the future

5.To achieve an 80% program completion with full asset
matching
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CA$H Plan Components

AAttend financial literacy workshops

AComplete regular savings (up to $600
over a 6 month to 1 year period

AWork with a business coach toward
business planning and to make strateqi

decisions around the spending of the
savings and matched funds

EMBERS

Creating Futures: Changing Lives




CAS$H Plan Participanifig

Unique Program Requirements:
Ahave completed a business training course

Ahave a connection to East Vancouver

Ahave stability with regards to any issues
with alcohol, drugs or mental iliness
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Savings Results

Cdiort | Start Date| #of start # completed | Savings Matched
participants program Funds

1 Sept 2005 $5,400 $16,200
2 May 2006 10 10 $6,000  $18,000
3 Nov2006 5 2 $1,200 $3,600
4 Oct 2007 11 9 $5,400 $16,200
5 Apr 2008 9 9 $5,400 $16,200
Totalsto date 50 39 $23,400 $70,200
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Savings Results

Cdhort Start Date | #of start | # completed| Savings Matched
participants | program (to date) Funds
(to date)

Nov2008 In process  $4,925 $14,775

7 May 2009 11 In process $2,640 $7,920
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sSuccess Stories

"EMBERS is about building assets...I'm
giving opportunities to people that don't
have any and people that normally would
V}S Z1E }v SZ *%o}S

- Sylvain D

Sylvain, hires street kids and young-ask adults

to help him when he has enough business
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